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Preface

1.1 Purpose

Euronext RiskGuard is a pre-trade risk management service providing Risk Managers at Clearing or
Trading Member firms of Euronext the ability to monitor their clients' or firm's risk exposure. This
document describes how to set and amend the different pre trade risk controls available through the
Euronext RiskGuard web-based User Interface (UI).

1.2 Target Audience

This document should be read by Risk Managers at General Clearing Members (GCMs) who use the
Euronext RiskGuard service through its web-based User Interface.

This document must be read in conjunction with the documents below. General information about the
service can be found under the Trading Services section of the Euronext website here: RiskGuard.

1.3 Associated Documents

The following lists the associated documents, which either should be read in conjunction with this
document or which provide other relevant information for the user:

= Risk Management Services Agreement

=  Statement of Authority - Member in Respect of its Business Executed

m  Statement of Authority - Trading Member & Clearing Member

m  RiskGuard User Access Guide

1.4 Contacts

For further information about this document or RiskGuard service, please contact:

= Your Euronext Sales Manager or ClientSupport@euronext.com

= For access to the service, the Euronext Membership team at
EuronextMembership@euronext.com and Customer Access Services team at cas@euronext.com

®  For any queries related to the service in production, the Operational Client Services (OCS) team

Available 06:30-22:30 CET
Telephone:

France: +33 1 8514 8585
The Netherlands: +31 20 721 9585
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UK: +44 20 7660 8585
Belgium: +32 2 620 0585
Portugal: +351 2 1060 8585

Derivatives desk email:
mailto: clientsupport@euronext.com

1.5 What's New?

Version
No.

Date Author Change Description

1.2 26 May 2016 Initial version

Addition of new features:
- Order Size Limit
1.3 19 September 2016 - Export
- Password reset at first login
Changes in screen layout

Dedicated version of the User Guide for RiskGuard

participants acting as Clearers
2.0 25 October 2016
Addition of new feature:

- Contract Restriction (Block)
Addition of new control:
- Maximum Exposure Position controls
3.0 18 December 2018 Addition of additional features:
- Email alerts

Enhancements to the ‘Block’ control to allow
multiple block commands simultaneously

4.0 14 May 2019 Additional information on Digicert client certificate

Review of the entire document following the

2.0 28 March, 2022 availability of the new RiskGuard User Interface.

Addition of additional features:
- Block / Unblock
5.4 8 September 2022 - Order Size Limit
- Email management

- Short code management

Guillaume Additional information on MyEuronext TFA method.
DAVID Addition of additional features
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Addition of new feature on GUI:
Guillaume
5.6 6 December 2024 DAVID - MEP

Changes for risk alerts and email management
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1. Access to Euronext RiskGuard
User Interface

1.1 General Procedure

In order to access the Euronext RiskGuard service:

Step 1. Any Euronext RiskGuard Participant must sign a ‘Risk Management Services
Agreement’ with Euronext.

Step 2. Clearing Members and Euronext Trading Members are also required to sign a ‘Statement
of Authority’ allowing the Risk Managers to access and use the Risk Management Services.

= Euronext Trading Members (TMF) who wish to make use of Euronext RiskGuard to self-
monitor the risk of their firm must sign the ‘Statement of Authority to be signed by a
Member in respect of its business executed on the Euronext markets’

= Clearing Member (GCM) wishes to make use of Euronext RiskGuard in respect of a Member
for which it provides clearing services, the Clearing Member and the Member are required to
sign together a ‘Statement of Authority to be signed by a Trading Member and its
relevant Clearing Member on the Euronext Markets’

These duly signed documents must be returned to EuronextMembership@euronext.com.
Access to the service will only be granted after the signature of these documents.

Members willing to access the RiskGuard service through dedicated Logical Accesses, should order
those via their MCA (Member Connectivity Administrator) from the Membership Customer Portal.

Members wiling to access the service through the User Interface should sign the MyEuronext Terms
and Conditions and follow the procedure listed in the RiskGuard User Access Guide.

1.2 Supported Browsers
The Euronext RiskGuard User Interface is compatible with the following browsers:
Google Chrome

Microsoft Edge
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Euronext does not currently support the use of Internet Explorer as a browser for RiskGuard User
Interface (limited compatibility with Java 5).

Important notice: In case of technical issues, such as display problems, data errors, or unsaved settings, please
clear your browser's history, cookies, and cache, then relaunch MyEuronext.

1.3 Configuration

To connect to Euronext RiskGuard User Interface in the EUA and Production environments, please use
the following link:

https://connect2.euronext.com/

1.4 Display and access Issues

= If any display issue, please clear your web browser cache on the on the relevant webpage (by
pressing simultaneously Ctrl+Shift+Delete)

m If any access issue, this may be due to some info-security/network policies. Please make sure
the dedicated website is white-listed and the relevant web-socket allows the expected access.

1.5 Logging In

To log in to the Euronext RiskGuard application, do the following:

1. Start your web browser

2. Enter https://connect2.euronext.com/

3. The Euronext Connect2Login box is displayed:

= ,'EURONEXT Customer portal oo

Welcome to the Euronext customer portal
LOG IN HERE

Connect is a robust market information site built for Euronext listed companies, market professionals and
retail investors.

If you're a first time visitor and you are not a listed company or a market professional, click ‘Create new Email or username *
account’ to create an account today.

Enter email

Password *
Borsa ltaliana Group joins Euronext =2
Creating the leading pan-European market Enter password
infrastructure, connecting local economies
to global markets

> Reset your password

New to the customer portal ?

CREATE NEW ACCOUNT

Euronext RiskGuard Derivatives - MyEuronext User Interface _
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4. Click the RiskGuard widget related to the platform (EUA or production):

MY Euronext RiskGuard

EURONEXT

The pre-trade risk management service ACCESS (EUA)g

Type your Risk Manager username and password and click on the Login button.

User’s password must be a minimum of eight (8) characters and contain a combination of all of
the five character types listed below:

= At least 1 upper case character - A-Z

= At least 1 lower case character - a-z

= At least 1 westernised Arabic numeral - 0-9

= At |least 1 special (non-alphanumeric) character - 1"£$%”"&%*() etc.

= The password must not contain the user’s username.

Te change the current user password, enter the new password in both fields

STATUS CONSTRAINT

V Pass 1 special characters

«_:553 1 uppercase characters

V:sss 1 numeric characters

W Pass Pzssword character length of 2t lazst 8
characters

V_:Ess Faszword must nat contain the user's
username.

5. You may be redirected to the Two Factor Authentication screen:

= ,‘ EURONEXT 9

Customer portal GEN

CHOICE OF TFA METHOD

Two Factor Authentication
To access this page you must pass 2-step verification.

How do you want to get codes?
Email v

An email containing the code will be sent to sdebbagh(deuronext.com.

Euronext RiskGuard Derivatives - MyEuronext User Interface _
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You can choose to receive the codes:
= By email
= By SMS

= By Voice Message

CHOICE OF TFA METHOD

Two Factor Authentication
To access this page you must pass 2-step verification.

How do you want to get codes?

Email

SMS

Voice message

Email

Choose your preferred method then click “Send”

Enter the code you received in the next screen, then click “Verify”:

VERIFICATION OF OTP

Enter verification code

You will receive an email a code to sdebbaghf@euronext.com.

401749

Didn’t get a security code 7 Request a new one

¢« BACK VERIFY Enter verification code

6. If the connection is successful, you are logged on to the RiskGuard home page, called the Risk
Controls Dashboard.

Euronext RiskGuard Derivatives - MyEuronext User Interface
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1.6 Logging Out

To log out from the RiskGuard User Interface, click Log Out () at the top right of the title bar,
or simply close your browser.

1.7 Changing Your Password

To change your password, click on the "Reset your password" link.

LOG IN HERE

Email or username *
Enter email
Password *

Enter password

- Reset your password

You will be directed to a new screen. Enter your Risk Manager ID (email address) and click on
"Submit".

," EURONEXT oen

RESET YOUR PASSWORD

Email *

Password reset instructions will be sent to your registered email address.

You will receive an email inviting you to click on a link and you will be directed to the password
change form.

Euronext RiskGuard Derivatives - MyEuronext User Interface
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2. General navigation Rules

2.1 Understanding Pages and Tabs

The 'Risk Controls Dashboard’ is the home page of the User Interface providing the Risk Manager:

= An overview of pre-trade risk controls set for all the Risk Member’s risk-monitored entities,
m  A‘'Suspend / ‘Unsuspend’ status of all the risk-monitored entities,
= A 'Block’ / ‘Unblock’ status of all the risk-monitored entities,
m  An ‘Order Size Limit’ status of all the risk-monitored entities,
m  The ability to perform the following actions for the risk-monitored entities:
= Suspend / Unsuspend
= Block / Unblock
= Order Size Limit
= Email management

= Short codes management

In general, pages in the Euronext RiskGuard User Interface (UI) are laid out in a tabbed interface, and
contain the following components:

= The RiskGuard Title Bar. The title bar displays the Euronext Logo, le log out button, the Risk
Member FirmID (i.e. Member Code).
= It also includes dedicated tabs for:
= Risk Alerts
= Email management
= Reference data

= Short codes management (only for Risk Members acting as Trading Members)

Overview Risk alerts Email management Reference data Short codes management

All these main tabs are described in the following chapters.

When navigating through the different panes, Risk Managers can go back to the Risk Controls
Dashboard on the Euronext logo in the title bar:

I I|! 1
!||III=| EURONEXT Logout

Euronext RiskGuard Derivatives - MyEuronext User Interface _
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Depending on the type of account, the following screen will be displayed:
% For a RiskGuard Clearer (Global Clearing Member):
Figure 1. Example of a Risk Controls Dashboard page for a RiskGuard Clearer (GCM)
For Risk Managers at RiskGuard Clearers, the overview screen displayed above:

= Provides the list and the status of all the NCMs their firm risk monitors
= Gives the possibility to set risk controls available at Member Code i.e. Firm ID level. One can
suspend a specific risk monitored member if risk is deemed high enough to justify this action.

< For a RiskGuard Member (Non Clearing Member):

Figure 2. Example of a Risk Controls Dashboard page for a RiskGuard Member (NCM or Trading
Member)

Risk Managers at RiskGuard Members can view the status of their firm at Member Code level. In
addition, two additional levels are available:

m  Short Codes i.e. ExecutionWithinFirmShortCode and ClientIdentificationShortCode
m  Logical Accesses (LAS)

For commands like the Suspend and Unsuspend, Block and Unblock, Risk Managers can act upon
Short Codes as well as Logical Accesses.

2.2 Filtering and Sorting

Most of the panes of the Euronext RiskGuard User Interface offer a search box. The search box is
accompanied by a drop-down list to present the users search suggestions. To help the user can define
the filter thanks to an autocomplete, search suggestions.

Riskﬁuard l\r' @ Service upen.\)

Overview Risk alerts Email management Reference data

Trading Firm2 x

< Refresh  Last refresh on DD/MM/YYYY at 17:24

= Filtering members: it is possible from the Risk Controls Dashboard to restrict the view to a
specific member. From the Risk Controls Dashboard using the search box on top of the table.

Euronext RiskGuard Derivatives - MyEuronext User Interface _
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RiskGuard

Overview Risk alerts Email management Reference data Short codes management

DR| x

< Refresh  Last refresh on DD/MM/YYYY at 17:24

Member name Member code EQD 10D cMo

Trading Firm1 0000222 [ ] ® @ m
00000000123 = 2 OB Purged
Trading sessions and Short Codes

E“ ! Short Codes (0]

Member name Logical Access EQD [[+]] CMO

Trading Firm1 LA23 ® ® m
00000000123 - . 0B Purged

= Select the entity, i.e. Member or Name

»  Type the first characters of the searched entity or person and press enter. Only entities
containing the characters will be displayed in the Risk Controls Dashboard

= To clear the selection, clear the text in the filtering box and press enter

2.3 Refreshing Data

While risk alerts as well as risk control updates are displayed in real-time, the Euronext RiskGuard
User Interface offers a Refresh button:

) Refresh  Last refresh an DO/MMYY at 17:24 CET

The ‘Refresh’ button allows the Risk Manager to update information in a pane manually. The mention
of the last refresh appears near the button.

2.4 Exporting Data
An “Export” button is available from most of the panes of the RiskGuard User Interface.

For RiskGuard Members is provided the option to export the data contained in the current pane to a
csv file. They have the possibility to export the data from the "email management" feature and from
the "short code list" tab.

Euronext RiskGuard Derivatives - MyEuronext User Interface _
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‘ Export email recipient list [.csv) )

Figure 1 For NCM: email management exporting data button

( Export short code list [.csv) )

Figure 2 For NCM: short code list exporting data button

RiskGuard Clearer (GCM) have the option to export the data contained in the email management
screen.

‘ Export email recipient list [.csv) )

Figure 3 For GCM: email management exporting data button

= To export data:

= Select the data you want to export in the pane using the filtering options provided in the
pane

= Click on the “"Export” button

= All information displayed in the pane (i.e. all columns and all rows) is exported and included
into the csv file

Euronext RiskGuard Derivatives - MyEuronext User Interface _
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3. The Risk Controls Dashboard

The Risk Controls Dashboard is the home page when logging in to the Euronext RiskGuard User
Interface.

X ——
RiskGuard ( « serviceopen ) Risk member name 1 00099999

Overview Risk alerts Email management Reference data

o

Search a member code or a member name

< Refresh  Lastrefresh on DO/MM/YYYY at 17:24

Member name Member code EQD 10D (=207

Trading Firm1 00099999 [ ] @ [ ] m
- - 08 Purged

Trading Firm2 00099999 L ] @ [ ] m
08 Purged

Trading Firm3 00099999 L L [ ] w
08 Purged

Trading Firmé 00099999 ® iz (-] m
08 Purged

Figure 3. Example of a Risk Controls Dashboard page for a RiskGuard Clearer (GCM)

The following information is displayed in the Risk Controls Dashboard to RiskGuard Clearers:

Column Description Possible Values

Member Name Contains the Name of the risk-
monitored entity

Member Code Contains the Member Code of the risk- 8 digits for the Member Code
monitored member

EOD Indicates the Suspend / Unsuspend Red - Suspended (disabled) for
status of the risk-monitored entity on the Kill Switch raw, Blocked on
the Equity Derivatives segment all Contracts for the Block raw,

Order Size limits set for all
Contracts on the Order Size raw

Orange - Partially Suspended
for the Kill Switch raw, Blocked
on some Contracts for the Block
raw, Order Size limits set for

Euronext RiskGuard Derivatives - MyEuronext User Interface



some Contracts on the Order
Size raw

Green - Unsuspended (active)
for the Kill Switch raw,
Unblocked on all Contracts for
the Block raw, no Order Size
limit set any Contract on the
Order Size raw

Grey — The member has no
trading rights in this segment

IDD Indicates the Suspend / Unsuspend Red - Suspended (disabled) for
status of the risk-monitored entity on the Kill Switch raw, Blocked on
the Index Derivatives segment all Contracts for the Block raw,

Order Size limits set for all
Contracts on the Order Size raw

Orange - Partially Suspended
for the Kill Switch raw, Blocked
on some Contracts for the Block
raw, Order Size limits set for
some Contracts on the Order
Size raw

Green - Unsuspended (active)
for the Kill Switch raw,
Unblocked on all Contracts for
the Block raw, no Order Size
limit set any Contract on the
Order Size raw

Grey — The member has no
trading rights in this segment

CMO Indicates the Suspend / Unsuspend Red - Suspended (disabled) for
status of the risk monitored entity on the Kill Switch raw, Blocked on
the Commodity Derivatives segment all Contracts for the Block raw,

Order Size limits set for all
Contracts on the Order Size raw

Orange - Partially Suspended
for the Kill Switch raw, Blocked
on some Contracts for the Block
raw, Order Size limits set for
some Contracts on the Order
Size raw

Green - Unsuspended (active)
for the Kill Switch raw,
Unblocked on all Contracts for
the Block raw, no Order Size
limit set any Contract on the
Order Size raw

Euronext RiskGuard Derivatives - MyEuronext User Interface _



,'.. EURONEXT

Kill Switch

Block / Unblock

Order Size Limit

Maximum
Exposure

Click on the “Kill Switch” button on
the right of the risk-monitored entity
allows the Risk Manager to trigger the
Suspend or Unsuspend command

Click on the “"Block / Unblock” button
on the right of the risk-monitored
entity allows the Risk Manager to
trigger the Suspend or Unsuspend
command

Click on the “Order Size Limit” button
on the right of the risk-monitored
entity allows the Risk Manager to set,
amend, deactivate Order Size Limits
(OSL)

Grey — The member has no
trading rights in this segment

3.1 The Risk Controls Dashboard Profile

A Risk Member can act either as a RiskGuard Clearer, to risk monitor the NCMs he is providing
clearing services, a RiskGuard Member to risk monitor its own firm, clients’ activities, or both.

The content of the Risk Controls Dashboard therefore depends on the profile of the Risk

Manager.

A Risk Manager having a Clearer and Member profile will always connect per default as a Clearer.

However, from the Risk Controls Dashboard, Risk Managers have the possibility to switch from
one profile to another without exiting the application.

To do this, click on the "Member” button.

Euronext RiskGuard Derivatives - MyEuronext User Interface
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RiskGuard ® Service open Risk member name 1 00099959

Clearer

Overview Risk alerts Email management Reference data Short codes management

o

Search a Short Code Name f Logical Access / Long Cade

¥ Refresh  Last refresh on DO/MMAYYYY at 17.24

Member name Member code EQD oo CMO
Trading Firm1 0000222 @ @ @ e
(L1 Ve - N -

Trading sessions and Short Codes

Short Codes
Member name Logical Access EQD oo CMO
Trading Firm1 LAZ3 ®
nenngzE 2 % &
Trading Firm1 LAST ®
nonac2: 7 = kS
Trading Firm1 LASS . Killswitch
UEDCTEE N - °
Trading Firm1 LAG3 ®
0C00c23 = " R
Trading Firm1 LA&3 .
ann0c12s &
Trading Firm? LABE L
(1w ® # E
Trading Firm! LATY @
[T g 2 #
Trading Firm1 LA10 . Killswitch
T Purgar - -

When switching to the Member Profile, you will see additional levels on the Risk Controls Dashboard,
i.e. the list of Logical Accesses as well as the list of short codes created in the context of RiskGuard.
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4. The Suspend / Unsuspend
Commands (‘Kill Switch’)

Please note that the Suspend and Unsuspend commands can only be performed by Risk Managers
that have been granted the authorization, i.e. that have been given the right profile by their MCA
(Member Connect Administrator).

4.1 Suspend (‘Kill Switch’) a risk-monitored Member

m  To suspend the entire trading activity of a risk-monitored member for its member code, do the
following:

1. In the Risk Controls Dashboard, click on the Killswitch button available at the Member Code
level.

2. The following confirmation and validation dialog box appears:

The "Cancel" button allows you to close the dialog box and return to the screen previously
consulted. The next button is greyed out.

The status provided for each Optiq segment on the top of the box indicates the Suspend status
of the risk-monitored member before the Suspend command is triggered. As the Suspend is
managed at Optig segment level, it might be possible as per the screen below that the risk-
monitored entity was previously suspended in a segment (in the example below, in the
Commodities segment).

Killswitch

Trading Firm1 - 00098745
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3. Click on the “Suspend” button and select the Optiq segment(s) on which the risk- monitored
entity should be suspended. An Optiq segment appearing as Grey means that the entity has no
trading or clearing right in that segment. The button will change from white to blue and a white
check mark will appear to signify the suspension. To validate the suspension, enter your
password. The password is the same as the password used to logon to the user interface. The
"Next" button will then change from grey to green. Click on "Next” will validate the action.

Killswitch

Trading Firm1 - 00098765

hoose an action

Select segmentls) to suspend

4. Click on "Next” to validate the command. A second pop-in will appear to confirm the suspension
of the risk-monitored entity. The confirmation box allows you to view the details of the ‘Suspend’
operation’.

Click on "Confirm" to validate the action, on “"Back” to return to the suspend screen or “Cancel”
to cancel the operation.

Are you sure you want to suspend Trading Firm1 ?

Current
Trading Firm1 - 00098765

Request

Trading Firm1 - 00098765
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5. Click on “Confirm” will result in the following:

= Suspend notifications are sent to the relevant Risk Managers of the Risk Member, and are
also visible in the Risk Alert pane. The alerts notify Risk Managers of the success or the
failure of the operation. Note that there will be one alert per Optig segment on which the
entity has been suspended.

m  The status of the risk-monitored entity in the Risk Controls Dashboard is updated to reflect
the successful suspension i.e. changes from green to red.

Note that in case of an unsuccessful Suspend operation, an alert is also returned with the
rejection reason being provided in the ‘*Comments’ column of the Alert pane.

4.2 Suspension at a Logical Access level

Killswitch

Clapton securities - 000000001 -

NODCOOCOND e EQD Iop CMO

Cheose an action

Suspend Unsuspend

Salect segmentls) te suspend

EQD Ll Laihael

Your account password

unt password L]

s

The Suspension follows the same logic as explained in the previous paragraphs. The only difference
is the fact that a Logical Access is linked to an Optiq segment (in the figure above, EQD), therefore
you are not requested to select any Optiq segment.
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4.3 Suspension at a Short Code level

Killswitch

Trasding Firm1 - LAZ3 & EQD & 00 & CHD

Chookd an e

E ¢ Fr

Select segment|sl 1o sutpend

EDD oL CHO

Ordir book

i Bt Purge

Yioaur SCCourt password

Sl o)

The Suspension follows the same logic as explained in the previous paragraphs. When
suspending a short code you must select at least one Optiq segment (a short code is never
associated to a particular Optiqg segment).

4.4 Unsuspend a risk-monitored Member

®  To unsuspend the entire trading activity of a risk-monitored entity at the Member Code, i.e.
FirmID, level, do the following:

1. In the Risk Controls Dashboard, click on the Killswitch button available at the Member Code
level.

2. The following confirmation and validation dialog box appears:

The "Cancel" button allows you to close the dialog box and return to the screen previously
consulted. The next button is greyed out.

The status provided for each Optiqg segment on the top of the box indicates the Suspend status
of the risk-monitored member before the Unsuspend command is triggered. As the Unsuspend is
managed at Optig segment level, it might be possible as per the screen below that the risk-
monitored entity was previously unsuspended in a segment.
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Killswitch

Trading Firm1
00000000121 e an e L';ﬂmw ® FMO

Choose an action

suspent

Select segment(s) to unsuspend

| G (0 o

Your account password

MyPWD2021! o

2. Click on the "Unsuspend” Button and select the right Optig segment(s). The button will change
from white to blue and a white check mark will appear to signify the unsuspension. To validate
the unsuspension, enter your password. You must use the same password as the one used to
logon to the interface. The "Next" button will then change from grey to green. Click on "Next”
will validate the action.

Killswitch

Trading Firm1
00000000121 ® _EﬂD Q Iol;l::xc:ive @] F:MO

Choose an action

suspend

Select segment(s] te unsuspend

< | [ oo

Your account password

MyPWD2021! o

3. A second pop-in will appear to confirm the unsuspending of the firm. The confirmation box allows
you to view the details of the ‘Unsuspend’ operation.
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Click on "Confirm" to validate the action, on “"Back” to return to the unsuspend screen or
“Cancel” to cancel the operation.

Are you sure you want to suspend Trading Firm1 ?

Current

Trading Firm1 - 00098765 ® EQD @ IDD

Request

Trading Firm1 - 00098765

4. Click on Confirm will result in the following:

= Unsuspend notifications are sent to the relevant Risk Managers of the Risk Member, and are
also visible in the Risk Alert pane. The alerts notify Risk Managers of the success or the
failure of the operation. Note that there will be one alert per Optig segment on which the
entity has been unsuspended.

= The status of the risk-monitored entity in the Risk Controls Dashboard is updated to reflect
the successful unsuspending i.e. changes from red to green.

Note that in case of an unsuccessful Unsuspend operation, an alert is also returned, the rejection
reason being provided in the ‘Comments’ column of the Pending Alert pane.

4.5 Unsuspend at a Logical Access level

The Unsuspension follows the same logic as the Suspension at the Logical Access level i.e. no Optiq
segment needs to be selected.

4.6 Unsuspend at a Short Code level

The Unsuspension follows the same logic as the Suspension at the short code level i.e. Risk Managers
need to select the Optig segment(s).
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5. The Block / Unblock
commands

5.1 Access to the Block / Unblock command

Risk Managers should note that the same button is used to set a Block or an Unblock command.

= In order to access to the Block or Unblock command, click on the “"Block /Unblock” button from
the Risk Controls Dashboard page as shown below:

( Block / Unblock )

This button is located as indicated below in the Risk Controls Dashboard:

RiskGuard ( @ swkeosen ) (GLOBAL DERIVATIVES TRADING AMSTERDAM 00028265

E_;\‘{ Member

Overview Riskalerts Email management Reference data

€) Refresh  Last refresh on 01/09/2022 at 15:41

i ﬁl ) @ﬁ: X E‘ﬁ
Member name / code Subscriptions / Contracts £0D 0o Mo Actions

MUNNIK OPTIES & FUTURES TRADING See details @ (4]
00028465

() L)

5.2 Select the Optiq segment and the command

The Block and Unblock commands are set within the Optiq Matching Engine at the Contract level, a
Contract belonging to one unique Optig segment. Once the aforementioned button has been clicked
on, the following command screen will appear and initiate the process:
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Block / Unblock

Trading Firm1

e i @ Ean oo @ cuo

Segmend -

Selact a segment and an action

Selagt p sagimenl 16 bletk

EQD oo LMD H

Choose an action

Black Unblock H

it

The screen above will present several information:

1 The colour next to the segment acronym will inform the Risk Manager whether a Contract or
all Contracts of an Optiq segment has (have) been blocked. The colour code is the following:

Green: No Contract under the Optiqg segment has been blocked
: At least one Contract has been blocked under the Optiq segment

Red: All the Contracts have been blocked under the Optiq segment

2 Below, you can select the Optig segment under which you want to block one or multiple
Contracts. As long as a segment has not been selected, the action below (“Block” or
“Unblock”) will remain greyed out and unresponsive.

3 Finally, once a given segment has been selected, only remains to select the action that you
want to set i.e. Block or Unblock one or multiple Contracts. It is to be noted that if for a
given segment, no Contract is blocked, the “unblock button” will remain greyed out as the
action cannot be applied to any item.

Once the Optig segment and the command have been selected, the "Next” button in the bottom right
corner will become green (4). Click on “Next” will allow you to move to the next screen.
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Block

Trading Firmi

O @ Eon @ 10D @ cso

Segrmeni: -

Selact a segment and an action

Salech a segment (o bleck

Choose an action

Unklock

In the example above, the Risk Manager has selected the Index Derivatives (IDD) segment and can
only select the “Block” action as, according to the information on top of the window, no Contract is
currently blocked.

In order to move to the next step of the process, click on the “"Next” button (4).
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The Block command

5.2.1 BLOCK - SELECT THE CONTRACT(S) AND / OR THE SUBSCRIPTION(S)

| &
Block
Trading Firm1
M i @ Eop ® oo ® cMo
Segment:  |DD Suhbscription|s] / Contract(s)
Select one or more subscriptions or contracts
Search a subscription or contract =
B The restriction will be applied to all the contracts linked to the specilied subscription,
Subscriptieads| Contractls) Black
Subscription 1
1
AAD 10 X
Caontract 1
Conlract 2 ]
Contract 3
a0
Contract 4
A
Contract §
Al
Contract &
a0
Contract?
A0
Contract 8
FiTel
Conlract ¥
A0
Contract 10
Al
‘Subscriplion 2 110 (] AL
CrA]
Subscription 3
AT 110 +
Subscription £
a0 110 +
Subscription 5
80 il +
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After having clicked on “Next”, you can select to block either a Subscription (5) i.e. a sub-division of
an Optig segment containing a group of Contracts sharing the same properties (e.g. all French Index
Derivatives Futures Contracts), or one or multiple Contract(s) individually (6).

In the example above, the Risk Manager wants to block:

= Contract 1 and Contract 2 of Subscription 1

= All Contracts belonging to Subscription 2 and containing 110 Contracts.

Once the you have selected all Contracts to be blocked, click on the "Next” button at the bottom
right corner of the page.

Subscription 2 110 & +
AN
Subseription 3 e +
AT
.sl'ulﬂl:rlﬁl:lhrﬂ & 110 +
L]
Subscription 5
As0 e +
Subscription &
&80 L +
Subscription 7
i 110 T
Subscription 8
T 11a +
Subscription 7
i 110 +
?'fr;“"ptm m 110 +
BA

€
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5.2.2 BLOCK - OPTIONAL PURGE OF THE ORDER BOOK(S)

Once individual Contracts and / or Subscriptions of the Optig segment have been selected and you
have clicked on “"Next”, option to purge the order book(s) of the selected Contracts is given to Risk
Managers.

As shown below, the interface provides Risk Managers with various purge options:

Block
Trading Firmm ®eo @ oo ® cMo
0000ano2
Segment:  1DD Subscription|s] / Contract[s) Order book

Select an action for Order book
Subscripticnls] Contracils) Purge 3l Drder Bopks

Subscription 1
AA0

Contract 1
AD

Contract 2
Al

?ulallalatrlntlun 2 All

i
fou keep all order books active ,&

The screen above presents what is displayed when reaching the step to set or not the option to
purge order book(s). The Risk Managers are provided with three possibilities:

1. Do not set the option to purge the order book for any of the Contracts to be blocked

2. Set the option to purge the order book(s) for some Contracts and / or Subscriptions to
be blocked

3. Set the option to purge the order book for all Contracts and / or Subscriptions to be
blocked

In the example above, no order book is about to be purged as none of them is selected. A summary
of the action to be taken is indicated at the bottom of the screen (7).
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Block
Trading Firm1
i ® Eop L ® cMo
Segment:  1DD Subscriptionls] f Contractls) Order book
Select an action for Order book
Subscriptionds) Contracts) Purge all Drder Books
Subscription 1 .
AAD
Contract 1
A0 .
Contract 2
A0
Subsecription 2 Al

A0

ot “

In the second example above, only one Contract is selected to have its order book purged as the
result of the Block command. An appropriate message will notify the Risk Manager of the action.
This message will be displayed at the bottom of the screen, right below the “Back” and “Next”
buttons.

Please note that at any time before the final validation, the "Back” button allows you to come back
to the previous step of the command.

Block
et i ® Eco @ oo ® cHMo
Segment: D0 Suhscription|s] / Comtractis) dirder boak

Select an action for Order book

Subscriptissis| Contractis] u Purge all Order Bovis I

Subser|ptien 1 . o
Adl
Cantract 1 ]
A
Contrack 2 o

A

Subscription 2

a0

Al [}
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Again, an appropriate message displayed at the same location will notify the Risk Manager of the
action.

Finally in the example above, by clicking on “Purge all order books” square (8), all the previously
selected Contracts and Subscriptions to be blocked will have their order books purged as a result of
the Block command.

When the correct actions have been selected, click on the "Next” button in the bottom right corner
of the screen in order to move to the last part of the process, i.e. final validation of the command.

Please note that when setting the option to purge the order book, all open orders (and quotes where

relevant) including GTCs and wholesales awaiting validation will be pulled by the Optiqg Matching
Engine as the result of the Block command.

5.2.3 BLOCK - FINAL VALIDATION

The last part of the Block command consists in the final validation of the Block command before it is
submitted to the Optiq Matching Engine.
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Block
Sagment:  1DD Subscriptionls] / Comtract[s) Order book Summary
Current
Er::l:uan;:'m' @ Eop . o0 @ cMo
Request

Trading Firm1

DO0Don0oN21 @ Eao II! @ cMo

Regquest details

Subseriptionlsl Contractis) Elnck

Subscription
AD

Contract 1 L ]
Al O Acte

Contract 2 L]
A0 O &ctive
Subscription2
Al AlL OB Active

e m

Mate that the restriction on subscriptions will be applied 15 all the cantracts linked ,&

The window above provides a summary of the actions selected during the previous steps of the
command. The information contained is the following:

1 The current Block / Unblock status of the risk-monitored entity for each Optiq segment prior
to the command being validated

2 The future Block / Unblock status of the risk-monitored entity for the Optiq segment once the
command will be submitted and completed

3 The summary of the Contracts and / or the Subscriptions impacted by the command with the
respective “Purge Order Book” options
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Block
Segment  EQD Subscription|s] / Contractis) Summary
Current
Trading Firm1
T ® Eoo @ oo @ cMo
Request
Trading Firmii
e @ Eao ® oo ® cMo
Request details
Subs¢riptien|s] Conlraciis) Eluck
Subscription
AD -
Contract 1 L ]
Fat4] OB &ctwe
Comtract 2 L]
AD OB Acive
Subscription2
Al b
Contract 1 L
A0 O A&t
Subscriptiond Al ]
AD OE Purga
Subscriptiond Al L ]
AD OB Purge
Subscriptions @
Al Al OB Purge
Subscriptiond il ]
A QOB Purge
Subscription? Al .
AL OE Purge
Subscriptiond L ]
A0 Al OB Purpe
Subscriptien? AlL L]
an 0B Purge
Subscriptienid All L]
AD OE Purge
Subscriptiond L ]
AD Al OB Purge
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For a Block command, as shown in the screen above, the status of the order book at Contract level
as a result of the Block command will be indicated:

= “OB active”: The order book for this Contract will not be purged

= “OB purge”: The order book for this Contract will be purged
These will obviously depend on which action has been set during the previous step.

Once the command has been reviewed, you can validate it by clicking on the “Submit” button at
the bottom right corner of the screen:

Subscriptiond | ]
a0 L OB Purge
Subscriptiond AlL ]
AR OB Burge
Subscriptiend ]
A0 Al 0B Purge

Wate that tha restriction on subscriptions will be applied to all the contracts linked ﬂ

Click on “Submit” will result in the Risk Manager to be redirected to the Risk Controls Dashboard. A
pop-up message will appear to confirm the result of the command, i.e. successful or not.

X o Block d ful
RiskGuard f\ ® Servica opan | Bk cummand mcomect] Risk member name 1 00099999

Dverview Risk alerts Email management Reference data

Search a member name or code Q

() Refresh  Last refresh on DO/MMYYYY at 17:24 CET

Block notifications are sent to the relevant Risk Managers of the Risk Member, and are also visible in
the Risk Alert pane. The alerts notify Risk Managers of the success or the failure of the operation. Note
that there will be one alert per individual Contract that has been blocked.

The status of the risk-monitored entity in the Risk Controls Dashboard is updated to reflect the success
of the operation.

Note that in case of an unsuccessful Block operation, an alert is also returned with the rejection
reason being provided in the ‘Comments’ column of the Alert pane.
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5.3 Block Command on Logical Access level

When it comes to the Block command at the Logical Access level, the same logic described in the
previous paragraph can be applied, from the selection of the Contracts and / or Subscriptions, to the
final validation and the option to purge the order book will be applicable.

The main difference that can be pointed out will be at the selection level as there is not the
possibility to select any Optiq segment.

Block / Unblock
LAl ¥ EQD oo [420]
Segment:  EGD

Select an action
Choose an action

Block Unblock

i

Block

LAD1 ' EGD 10D CMO

Segment: EQD

Select an action

Choose an action

Unblock

0

Cancel
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5.4 Block Command on Short Code level

To set a Block command at the short code level, the process follows the same logic as described in
the previous paragraphs. At the contrary to the Logical Access one, it is possible in this case to select
the Optiqg segment on which the command should be applied.

5.5 The Unblock command

In order to set an Unblock command, click on the “"Block /Unblock” button from the Risk Controls
Dashboard, then the Optig segment and the “Unblock” button.

When Contracts under a given Optiqg segment have been blocked, when reaching the relevant
window, the “Unblock” button will not be greyed out and can be ticked.

Unblock

Trading Firm1 @ Eap i} @ cMo

COO0nonn 21

Segment: -

Select a segment and an action

Selbect a segment to block

EQD ’ CHD

Choose an action

-

s =a]

The process to set the Unblock command remains similar to the one to set the Block command. You
must first select the Optiq segment and then click on the “"Unblock” button.

The “Next” button will become green and can be clicked upon.
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5.5.1 UNBLOCK - SELECT THE CONTRACT(S) AND / OR THE SUBSCRIPTION(S)

Regarding the Subscription / Contract selection for an Unblock action, the window will only display
the Subscriptions and / or individual Contracts that are currently in a Block status.

The screen works exactly the same way as the Block screen. If an entire Subscription is blocked, it is
possible for the user to Unblock the entire Subscription. You can alternatively unblock one or
multiple Contracts within one or multiple Subscriptions individually.

Unblock
Trading Firm1
il L ® Eoo @ oo ® cMo
Segment:  1DD Subacriptionls] f Contractis]
Select one or more subscriptions or contracts.
Search a subscription or contract Q

B The restriction will be applied 1 all the contracts linked 1o the specified subscription.

Subseriptisals] Contracts) Unhblock
i::i;ﬂ:tipllm 1 TIJ £
Contract 1
AD
E;ntrl:t! o
E;ﬂtf&t[.‘i 1
E;ﬂtra:t& o
E;n:rl::i o
E:IEIJHIFIEIB ™1
:;ntra:t‘i o
ﬁ;ntra:t! o
:;ﬂtl’i:t? 1
E;ﬂtl’ltt 10 o
:::;uriptinn 2 ]ﬂ o +
i::-kﬁn"“ 3 110 ] i

Subseriptien &

10 -] =j

Subscription 5
A40

o
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When you have selected all the Subscriptions and / or Contracts to unblock, click on the “"Next”
button at the bottom right corner of the screen in order to go to the last step of the command, i.e.
the final validation phase.

It is to be noted that for the Unblock action, there is no purge of the order book page to be
displayed. The user will move directly to the summary page.

5.5.2 UNBLOCK - FINAL VALIDATION

The summary page provides you with the exact same information as for the Block command i.e.:
m  Current status of the Contracts and / or the Subscriptions before the Unblock command is
triggered

®»  Future status of the Contracts and / or the Subscriptions if the Unblock command is validated
and completed

Once you have validated the request, click on the "Submit” button.

You will be redirected to the Risk Controls Dashboard. A pop-up message will appear to confirm the
successful completion of the command on the top of the screen:

Unblock command successiul

Unblock notifications are sent to the relevant Risk Managers of the Risk Member, and are also visible
in the Risk Alert pane. The alerts notify Risk Managers of the success or the failure of the operation.
Note that there will be one alert per individual Contract that has been unblocked.

The status of the risk-monitored entity in the Risk Controls Dashboard is updated to reflect the
successful Unblock command.

Note that in case of an unsuccessful Unblock operation, an alert is also returned with the rejection
reason being provided in the ‘Comments’ column of the Alert pane.
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5.6 The Unblock command on Logical Access level

The Unblock command at the Logical Access level follows the same logic as described in the previous

paragraphs.

The main difference, as for the Block command at Logical Access level, is that there is no possibility

to select an Optig segment on which the command will be applied.

Unblock

Laoi

' EQD

Seqment:

Select an action
Choose an action

Block

Cancel

EQD

E{‘-' Wi

oo

CMO

5.7 The Unblock command on Short Code level

The Unblock command at short code level will follow the exact same logic as described in the previous
paragraphs for the Unblock command at Member Code level.
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6. Order Size Limit

6.1 Order Size Limit Command

The Order Size Limit (OSL) allows Risk Managers to set a maximum number of lots for a risk-monitored
entity at a Contract level when submitting orders (or quotes). Note that the limit does not apply to
RFC and wholesale orders.

In order to set or amend OSL for Contracts and / or Subscriptions of a risk-monitored entity, click on
the “Order size limit” button from the Risk Controls Dashboard (1).

Order size limit

RiskGuard ( @ seveeomn | GLOBAL DERIVATIVES TRADING AMSTERDAM 000268265

Overview Risk alerts Email management Reference data

€) Retresh  Last refresh on 01/09/2022 at 15:41

e E 4 E E
ot

Member name / cade [ tions
MUNNIK OPTIES & FUTURES TRADING See details [ [ ] ®
00028485 z E z

Block / Unblock
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6.2 Order Size Limit — Select the Optiq segment

After having clicked on the “Order size limit” button, the following window allowing you to select the
Optig segment will be displayed:

r 1

Order Size Limit

o B o~ - oo

Saqmant:

Select a segment

Selact a segment o Order Size Limit
EQD 0 CHMO -
Sy

L 5

The screen above contains several information:
1 The colour next to the segment code (e.g. EQD for Equity Derivatives) indicates if order size
limits have been set for at least one Contract into the segment

o Green: Order Size Limits have been set for all active Contracts of the Optig segment
o : Order Size Limits have been set for some Contracts of the Optiq segment
o Red: No limit has been set for any Contract of the Optiq segment

2 Please select the Optig segment for which you want to set order size limits. As long as no
segment has been selected, the "Next” button will remain greyed out and cannot be clicked
upon

Click on "Next” to validate the selection and move to the next step.
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6.3 Order Size Limit — Set / Amend Order Size Limit to
selected Contracts and / or Subscriptions

ol ot il ® fap & 0o O cMo

Segmani; EQD Subecriplian|s] f Contraci|s)

Select one or more subscriptions or contracts

Search a subscriplion or contract meme or code o

¥ The restriction will B2 applied to 2l the condracts lnked ta the specified subscription.

Subseriphords] Coabracilsl Order Sizi Limiilsl

Subscription] 234 50 Deaclivate .3

AD
Er;tr!lﬂ'l 560 Deaclivate
Eg’:rud? LR Deactivate
Eg;nracli 2000 Deaciinase
E;tr:r_ll. 50 Deaclivese
:;r;tr:ns 50 Deaclisate
z;tram s Dratlivats
ﬁgtran? sm Deaclivate
Eg’:r!d‘ S0 Deactivate
E:ﬂa;li 500 Draciiaie
E;[rifﬂﬂ 50 Deaciivste

) Load mees L0 en 225

Subscription 10
a b +
Aan
Subscriptiond 10 il R
Deactivas

i | & ooof et |
Subscriptiond 10 +
A
Subscriptiens 10 +
s}
Subscriplions 10

4 +
el
5
ubscriplionT 10 G +
a0
SubsCripticng 10

¥ +
A
Subscription? 10 +
A
Subscription10 10 +

i=hr

A

) Load mers |40 en 381
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The screen above is reached when clicking the “*Next” button from the bottom right corner of the
Optig segment selection screen.

The screen above provides an overview of all the Subscriptions and Contracts under the selected Optiq
segment as well as the current OSL already set if any. For the Subscriptions and / or Contracts that
do not have any limit set, the mention "Type a number” will be displayed.

6.3.1 HOW TO SET ORDER SIZE LIMITS

] pPem—
RiskGuard [ o sericeosen ) i I SR, S
L S e

Overview Riskalerts Email management Reference data

€ Reteesh  Last refresh on 01/09/2022 at 15:41

crr Seedetait ® ® &
® [ ] [ ]
| (-] ] -]

After having clicked on the “Order size limit” button the following screen will be displayed.

I3

Order Size Limit

JIL C ) @em  @wp & cMo
LLERL LR
Segment:

Select a segment
Select a segment to Order Size Limit

EQD IDD CMO

Ne‘l

F

Once the screen above is reached, please select the Optiq segment for which you want to set Order
Size Limit and click on “"Next”. The next screen will display the window where you can set OSL for
selected Contracts and / or Subscriptions.
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Order Size Limit
Traging Firm1 @ Fan 2 oo
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B Tha restrictizn il b sppiied 1o sl 2k conlracts tnied 5 B spacified s beeri pion.
Subscripiioninl Lesirncdal Srder Ste Limithl
L}
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In the example above, no Order Size Limit has been set for any Contract of the EQD (Equity Derivatives

segment).
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In order to set initial Order Size Limits for one or multiple Contracts and / or Subscriptions, you
simply need to enter the limit in the field where “Type a number” is written.

If OSL is set for a Subscription (3), the value will apply to all individual Contracts under that
Subscription. You can override the value afterwards for one or multiple individual Contracts within the
Subscription.

Subscription|s) Contract(s] Qrder Size Limitis]

Subscription1 234 500 Deactivate *

A0
Egl; tract1 500 Deactivate
Eggtractz 999 999 Deactivate
Eggtracﬂ 2 000 Deactivate
E;l;trﬂ‘-'it‘ 500 Deactivate
E;gtrﬂcti 500 Deactivate
Egl;tl'acm 500 Deactivate
Eggtract? 500 Deactivate
EE';““‘B 500 Deactivate
Egg"’“w 500 Deactivate
EE‘;"“”" 500 Deactivate

OSL can also be set for one or multiple individual Contracts (4) within one or multiple Subscriptions
of the selected Optiq segment.

Important note: Please be aware that an Order Size Limit of 0 means that the risk-monitored entity
will not be able to submit any order in the impacted Contract.

When at least one limit has been added to a Contract or a Subscription, the "Next” button at the
bottom right corner of the page will become green and will allow you to move to the validation step
of the command.
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6.3.2 HOW TO AMEND ORDER SIZE LIMITS

For amending the value of an Order Size Limit previously set, just select the Contract and / or the
Subscription to in the Order Size Limit window and override the value previously entered by entering
a new value.

When at least one limit has been updated, the "Next” button at the bottom right corner of the page
will become green and will allow you to move to the validation step of the command.

6.3.3 HOW TO DEACTIVATE ORDER SIZE LIMITS

For Subscriptions and / or Contracts already having a OSL set, it is possible for a Risk Manager to
remove the limit meaning that once the command is confirmed, orders in the impacted Contracts will
no longer be subject to any OSL.

To remove i.e. deactivate OSL, in the Order Size Limit window, click on the “"Deactivate” button next
to the OSL set for the Subscription and / or the Contract.

Subscription1 234 500 Deactivate X
AD
Contract1 .
500 Deactivate
AOS

Clicking on “Next” button at the bottom right corner of the page will allow you to move to the
validation step of the command.
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6.4 Order Size Limit — Final validation

The summary page allows you to validate the command before being submitted to the Optiqg Matching
Engine. It contains several information:

Order Size Limit

Segment: EQD Subscription(s] / Contract(s) Summary
Current
EE:D'LE‘U%E{"“ - & Eap @ oo O cMo
Request
EESn'}JTn%F;T““ - & EQD @ oo @ cMmo

Request details

Subscriptionl(s] Contract|s) Order Size Limits
Subscription 5000
A ) 350
Contract 1
= : .
Contract 2
AD 999 999
Subscription3
Smeerenen Al 4000

m

Mote that the restriction on subscriptions will be applied to all the contracts linked a
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1 The current status of each segment for the risk-monitored entity prior to the OSL command
being submitted

2 The future status of each segment if the request is submitted and validated

The summary of the Contract that the selected action targets with the new value to be
implemented

Once all values have been verified, click upon the “"Submit” button in order to validate the command.

Once the “"Submit” button has been clicked upon, the user is taken back to the overview of the Risk
Control Dashboard. A pop-up will appear at the top of the screen to indicate whether the command
was successful as displayed below or not.

||“ﬂ EURONEXT |  MyEuronext Firstname Lastname

£ I B & D5L command successful
RiskGuard | « servceopen Risk member name 1 00099953

Overview Risk alerts Email management Reference data

Search a member name or code Q

Order Size Limit notifications are sent to the relevant Risk Managers of the Risk Member, and are also
visible in the Risk Alert pane. The alerts notify Risk Managers of the success or the failure of the
operation. Note that there will be one alert per individual Contract for which the OSL has been updated
(set, amended, deactivated).

The status of the risk-monitored entity in the Risk Controls Dashboard is updated to reflect the
successful Order Size Limit command.

Note that in case of an unsuccessful Order Size Limit operation, an alert is also returned with the
rejection reason being provided in the ‘Comments’ column of the Alert pane.
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7. Maximum Exposure Position

7.1 Maximum Exposure Position command

The *‘Maximum Exposure Position’ or so-called *MEP’ functionality provides Risk Managers the ability
to prevent the risk monitored entity from trading beyond a financial limit. The Exposure is valid for
the day, and must be set in terms of Quantity (standard contracts or, for equity derivatives, underlying
shares) at a Contract level. The Exposure is computed considering open orders and quotes (where
applicable), as well as executed trades during the current trading day. It also takes into account
wholesale transactions. The 'MEP’ is available to RiskGuard Members and RiskGuard Clearers but by
design is more targeted to clearing members to monitor their NCMs.

Important note: Please pay attention that Sponsored Access is out of scope as not offered on
Euronext Derivatives markets.

For Reminder: The “Current Exposure Position” or CEP refers to the current value of the net position
of the risk monitored entity as calculated by RiskGuard in real-time during a trading day. It is therefore
not persistent, initialised at start of day based on the active GTC / GTD orders for each contract where
MEP has been set by the Risk Manager.

The CEP is calculated at the level of the contract, and takes into consideration the value of all open
orders as well as of all executed trades for the relevant Contracts. It is therefore equal to:

CEP Long = Z quantity; — Z quantity; |+ ( Z quantityi\‘
| |

= kauas im nn im Arnaan

CEP Short = ( z quantity; — z quantityiw+ ( z quantityi\

i=sell i=buy i=open
_trades trades sell
in the day inthe day orders

where the quantity parameter is defined as:

= for Index Derivatives: the number of standard lots of the transaction or open order;

= for Equity Derivatives and Commodities: the number of standard lots multiplied by the lot size
(i.e. the trading unit) of the respective instrument. This means that the CEP is expressed in
number of underlying instruments for the contract.
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Throughout the trading day, the value of the Current Exposure is checked against the MEP Limits and
MEP Thresholds set by the Risk Manager. An action is triggered in case any of the MEP Thresholds or
Limits have been breached i.e.

CEP <= MEP Short or any related MEP Threshold
or

CEP >= MEP Long MEP or any related MEP Threshold
For more information, please refer to the Euronext RiskGuard - How the service works document.

In order to set or amend MEP for Contracts and / or Subscriptions of a risk-monitored entity, click on
the “"Max Exposure Position” button from the Risk Controls Dashboard (1).

Max Exposure Position

RiskGuard Risk member name 1 00099999

Overview Risk alerts Email management Reference data

Search a member name or code Q

) Refresh  Last refresh on DD/MM/YYYY at 17:24 CET

Show:

Member name / code Subscriptions / Contracts EQD {[+]1] CHO Actions
Trading Firm1 See details . . .
00000000121 - 08 Purged -
[} [ o ( Block / Unblock )
o o & ' Order size limit '
e G @ |1 Max Exposure Position ) | !
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7.2 Maximum Exposure Position — Activation of a MEP
on a segment

Maximum Exposure Position
n Trading Firm1
00000000121 © EaD IDD & cMo !

Segment: -

Select a segment and an action

Select the segment for MEP configuration

cap ' owo n

Choose an action
' Modify Deactivate B
©

The screen above contains several information:
1 The colour next to the segment code (e.g. EQD for Equity Derivatives) indicates if MEP has
been set for at least one Contract into the segment (1)
— Green: MEP have been set for all active Contracts of the Optiqg segment
- : MEP have been set for some Contracts of the Optig segment
— Red: No MEP has been set for any Contract of the Optig segment

2 Please select the Optig segment for which you want to set a MEP (2) and choose “Activate”
(3). As long as no segment has been selected, the “"Next” button will remain greyed out and
cannot be clicked upon

Click on "Next” to validate the selection and move to the next step.
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7.2.1 Maximum Exposure Position = Select the SUBSCRIPTION(S) AND/OR
CONTRACT(S) ON WHICH YOU WANT TO SET UP A MEP

Maximum Exposure Position

Trading Firm1 D
ORI © EaD oD & cMo
Segment:  IDD Subscription(s) / Contract(s)
Select one or more subscriptions or contracts
Search a subscription or contract Q
@ The thresholds will be activated for all the contracts linked to the specified subscription.

Subscriptionls) Contract(s) MEP

Subscription 1

o 110 X
Contract 1
A0 g
Contract 2
AOD o

Contract 3
AQ

Contract 4
A0

Contract §
AQ

Contract &
AOD

Contract 7
AQ

Contract 8
AQ

Contract 9
A0

Contract 10
AOQ

Subscription 2
" " ¢ ’ !

& @

The screen above allows you to select the subscription(s) and/or contract(s) for which you want to set
up one or several MEP(s). Selecting a subscription automatically includes all contracts associated with
that subscription. If you prefer to select individual contract(s), click the "+" (1) icon on the right side
of each subscription and choose the specific contract(s) you want to include in the MEP.

On the screen above, if you select Contract 1, Contract 2, and Subscription 2 on the screen above,
the same MEP settings will be applied to all three.

The screen above is reached when clicking the "Next” button from the bottom right corner of the Optiq
segment selection screen.

Euronext RiskGuard Derivatives - MyEuronext User Interface _



,'.. EURONEXT

7.2.2 MAXIMUM EXPOSURE POSITION - SET The MEP

Maximum Exposure Position

Trading Firm1 o
00000000121 © e b0 & cmo
Segment:  IDD Subscription(s) / Contract(s) Thresholds
i 1 Long/Short Exp e
Maximum Long Exposure Maximum Short Exposure
10500200 9530040

MEP Breach Action
Accept actions that decrease position only v H

First threshold

Threshold value Threshold Breach Action
20 % No Action, Alert Only hd

Second threshold

Threshold value Threshold Breach Action

55 % Accept actions that decrease position only g

Third threshold

Threshold value Threshold Breach Action

85 % Pull all orders and Block v

- €D

In order to set up a MEP, you need to fil the following fields:

= Maximum Long Exposure (1)
= Maximum Short Exposure (2)
m  MEP Breach Action: you can chose between 4 actions (3)
= No Action, Alert Only
= Accept actions that decrease position only
= Block Only
= Pull all orders and Block

Important note: The Maximum Long Exposure and Maximum Short Exposure are expressed in
absolute value and can be set differently.

Then, you have the option to set up threshold(s) up to 3, expressed as a percentage of the MEP
Limits (4). Thresholds are symmetrical for the long and short sides. In the same way as the MEP
Breach Action, you can choose different actions to be performed, however, an action chosen for a
higher threshold cannot be less restrictive than the action chosen for the lower threshold.
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Once you have completed the necessary fields, you will be able to click on the "Next” button in
green.

7.2.3 MAXIMUM EXPOSURE POSITION - FINAL VALIDATION

Maximum Exposure Position

Trading Firm1
00000000121 © EoD e & cMo

Segment: IDD Subscription(s) / Contract(s) Thresholds Summary

Action: MEP Activation

Subscription(s) / Contract(s)
Subscription(s) Contract(s]

Subscription 1

AAD 110
Contract 1
AQ
Contract 2
AD
Subscription 2
AAD 110
Thresholds
Maximum Long Exposure 10500200
Maximum Short Exposure 9530040
MEP Breach Action Accept actions that decrease position only
First threshold value 20%
First threshold action No Action, Alert Only
Second threshold value 55%
Second threshold action Accept actions that decrease position only
Third threshold value 85%
Third threshold action Pull all orders and Block

m

Note that the thresholds on subscriptions will be applied to all the contracts linked A

As for the other features, the summary page above, allows you to validate the command before
being submitted to the Optiq Matching Engine. It contains several information:

1 The subscription(s) and/or contract(s) involved for the implementation of the MEP

2 The defined settings of the MEP

Once all values have been verified, click upon the “Submit” button in order to validate the
command.
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7.3 Maximum Exposure Position - Modification of a MEP
on a segment

Maximum Exposure Position

Trading Firm1 -
00000000121 © EaD © DD & cMmo

Segment: -

Select a segment and an action

Select the segment for MEP configuration

Choose an action
Activate ' Deactivate

o

As for the activation, you can select the segment on which you want to apply modifications. For that,
click on the segment, and choose the action “Modify”, and click on “"Next” to validate the selection and
move to the next step.
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7.3.1 MAXIMUM EXPOSURE POSITION - SELECT THE SUBSCRIPTION(S) AND/OR
CONTRACT(S) ON WHICH YOU WANT TO MODIFY A MEP

On the screen below, select the subscription(s) and/or contract(s) you want to modify.

If you select a subscription, in that case, the MEP you modify will apply to all the contracts included
in it. If you wish to modify the MEPs individually, you will need to select each contract one by one
and make the changes as desired.

Once you have made your decision, click on “"Next” to reach the screen that allows you to modify
your MEP settings.

Maximum Exposure Position

Trading Firm1 o
00000000121 O EaD IDD © cMo

Segment:  1DD Subscription(s) / Contract(s)

Select one or mare subscriptions or contracts

Search a subscription or contract Q

A The thresholds will be modified for all the contracts linked to the specified subscription.

Subscription(s] Contractls] MEP

Subscription 1
AAD 110 X
Contract 1
AO @
Contract 2
AD @
Contract 3
AO
Subscription 2
a0 110 ] +
Subscription 3
Ao 110 +
Subscription 4
Ao 110 +

- €D
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7.3.2 MAXIMUM EXPOSURE POSITION - MODIFY THE MEP

Maximum Exposure Position

Trading Firm1 o
00000000121 © Ean © oo © cMo

Segment:  IDD Subscription(s] / Contractls) Thresholds

Maximum Long/Short Exposure

Maximum Long Exposure Maximum Short Exposure

10500200 9530040

MEP Breach Action

Accept actions that decrease position only v
First threshold
Threshold value Threshold Breach Action

20 Y% No Action, Alert Only v
Second threshold
Threshold value Threshold Breach Action

55 % Accept actions that decrease position only hd
Third threshold
Threshold value Threshold Breach Action

85 % Pull all orders and Block v

o

To modify a MEP, you can adjust the fields in the screen above. These include the Maximum Long and
Short Exposure, the MEP Breach Action, and/or the threshold settings.

Once you have made your decision, click on “"Next”.
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7.3.3 MAXIMUM EXPOSURE POSITION - FINAL VALIDATION

Maximum Exposure Position

Trading Firm1 o]
00000000721 © Eap 10D © cMo
Segment: IDD Subscription(s] / Contractls) Thresholds Summary

Action: MEP Modification

Subscription(s) / Contract(s)
Subscription(s) Contract(s]

Subscription 1

AAD 110
Contract 1
AD
Contract 2
AO
Subscription 2
AAD 110
Thresholds
Maximum Long Exposure 10500200
Maximum Short Exposure 9530040
MEP Breach Action Accept actions that decrease position only
First threshold value 20%
First threshold action No Action, Alert Only
Second threshold value 55%
Second threshold action Accept actions that decrease position only
Third threshold value 85%
Third threshold action Pull all orders and Block

Note that the thresholds on subscriptions will be applied to all the contracts linked A

As for the other features, the summary page above, allows you to validate the command before being
submitted to the Optiq Matching Engine. It contains several information:

1 The subscription(s) and/or contract(s) involved for the implementation of the MEP
2 The defined settings of the MEP

Once all values have been verified, click upon the “"Submit” button in order to validate the command.
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7.4 Maximum Exposure Position — Deactivation of a MEP
on a segment

Maximum Exposure Position

Trading Firm1 =
00000000121 EQD IDD t‘ cMO

Segment: -

Select a segment and an action

Select the segment for MEP configuration

EQD FO CMO

Choose an action

Activate Modify FO

As for the activation, you can select the segment on which you want to deactivate one or several
MEP(s). For that, click on the segment, and choose the action “Deactivate”, and click on "Next” to
validate the selection and move to the next step.

7.4.1 MAXIMUM EXPOSURE POSITION - SELECT THE SUBSCRIPTION(S) AND/OR
CONTRACT(S) ON WHICH YOU WANT TO DEACTIVATE A MEP

The screen below allows you to select the subscription(s) and/or contract(s) for which you want to
deactivate one or several MEP(s). Selecting a subscription automatically includes all contracts
associated with that subscription. If you prefer to select individual contract(s), click the "+" (1) icon
on the right side of each subscription and choose the specific contract(s) on which you want
deactivate the MEP.

The screen above is reached when clicking the “"Next” button from the bottom right corner of the
Optig segment selection screen.
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Maximum Exposure Position

Trading Firm1 2
00000000121 © Eap 10D © oMo
Segment: EQD Subscription(s) / Contract(s]

Select one or more subscriptions or contracts

Search a subscription or cantract Q

A The thresholds will be deactivated for all the contracts linked to the specified subscription.

Subscription(s) Contract(s) MEP

Subscription 1

ARO 110 X

Contract 1
A0 o

Contract 2
A0 o

Contract 3
AO

Subscription 2
e " ' + !

Subscription 3

s 110 +
Subscription &
o 110 +

7.4.2 MAXIMUM EXPOSURE POSITION - DEACTIVATE THE MEP

The screen below shows you a summary of the contact(s) and/or the subscription(s) you have
selected for deactivation. To validate the command before being submitted to the Optiq Matching
Engine, click upon the “"Submit” button.

Maximum Exposure Position

Trading Firm1

00000000121 © Ean DD & cMo
Segment:  EQD Subscription(s] / Contract(s]
Action: MEP Deactivation
Subscription(s) / Contract(s)

Subscriptionls) Contract(s]

Subscription 1

poes 10
Contract 1
Contract 2
AD

Subscription 2 10

Note that the thresholds en subscriptions will be applied to all the contracts linked £

Euronext RiskGuard Derivatives - MyEuronext User Interface _




,'.. EURONEXT

7.5 Maximum Exposure Position — Details

When you click on “See Detail,” you can view the list of subscriptions and contracts for each
segment, along with the status of the RiskGuard features, including the MEP.

Iabsunamsxr | MyEuronext

RiskGuard \ ® Serviceopen | Risk member name 1 00099999

Overview Risk alerts Email management Reference data

Search a member name or code

) Refresh  Last refresh on DD/MM/YYYY at

17:24 CET
e Gy F ﬁ 9

Member name / code Subscriptions / Contracts Ean oo cMo

Trading Firm1 See details @ @ &
00000000121 - 08 Purged -
o o ©
e a @
Trading Firm1 See details -] & &
00000000121 - 08 Purged -
@ ®
o o @
o Q

As shown on the screen below, the MEP status functions in the same way as OSL.

At the subscription level:

m  Green: MEP has been set for all active contracts within the Optig segment.
= : MEP has been set for some contracts within the Optiq segment.

m  Red: No MEP has been set for any contracts within the Optiq segment.

At the contract level:

= Green: MEP has been set for the contract within the Optig segment.

m  Red: No MEP has been set for the contract within the Optig segment.”

Then, if you click on “"See Details” (1), you will be able to view the MEP details either at the subscription
level (2) or for each contract (3) that has an MEP in place (screen below).
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Bl euronext MyEuronext

. ST
RiskGuard [ - Smitwpm) Risk member name 1 00099997
Trading Firm 1  Member code: 00000000121 X
Killswitch © EoD ® o ® cmMo Block ® Eap ® oo ® cMo
0B Purged 0B Purged
osL © e © w00 O oMo MEP © Eaw Ca oo 8 cMo
Search a subscription or contract name or code Q

£ Refresh  Last refresh on DD/MM/YYYY at 17:24 CET

Subscription name / code Contract name f code Seqment Blacke osL @ uer @
Name of the subscription1 L ] [ ] [
e EQD
e See details
Name of the subscription2 _— L ] o QG
ABC
- - 2000 -
Name of the contract] L o G
ABC 10D
2000 Sea details.
Name of the contract2 100 L [} L]
4BC
2000 i
Name of the contractd L o (]
B 100
. - 2000 See details
Name of the contracté 6 ° o (<]
4BC
2000 See details
Name of the contracts bo L L o
ABC
5 2000 See details
Name of the contracts L L ]
480 10D
2000
Name of the contract? 100 ® L] (<]
ABC
- 2000 See details
Name of the contract8 - L ] o (<]
4BC
] 2000 See details
Name of the contractd e L] L] ]
4BC
2000
Name of the contract10 ® o ]
B0 10D
o 2000
Name of the contract11 L L o
i 10D
o 2000 See details
Name of the contract12 L ] L] e
10D
ABC - 2000 See details

) Load more 112 on 561

You can choose either to close the window and return to the previous screens, or to modify the MEP
in place directly by clicking on the 'Modify Maximum Exposure Position' button(4).

MEP Details MEP Details

Nome ofthe subecriptient Name of contract1
BC ABC

- Thresholds
Thrasholds Current Long Exposure 10250000
Current Short Exposure 9500000
Gurrent Lang Expasure 10250000
Maximum Long Exposure 10500200
Current Short Exposure 500000
Voo Loy Brvenrs — Maximum Short Exposure 9530040
Maximum Short Expesure 520040 MEP Breach Action Accept actions that decrease position only
MEP Breach Action Accost actions (hat decrase position only First threshold value %
First threshold vlue e First thresheld action No Aetion, Atert Only
First thrashold action Wo hction, Alert 0
il Second threshold value s5%
Sacond threshotd value 5
Second threshold action Accent actions that decrease position anly
Second threshold action Accest actions hat decrease pasition only
Third threshold valve %
Thicd thresteld vatus s
A et sction P Third threshald action Pull al orders and Black

Subscription view Contract view
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7.6 Maximum Exposure Position — Breach scenarii

liiliﬁ EURONEXT |  MyEuronext LoGouT Firstname Lastname

RiskGuard

m‘ R

Overview Risk alerts Email management Reference data

Risk member name 1 00099999 v

Search a member name or code

Je)

) Refresh  Last refresh on DD/MM/YYYY at 17:24 CET

o E’ { E’ - E 3 Eﬁ y

Member name / code

Subscriptions / Contracts EaD 100 cMo Actions
Trading Firm1 See details
v e o o Kitsitch
00000000121 < 08 Purged z
® o Block / Unblock
(L] [L] D ( Order size timit )
e a ®

In case of a breach on one or more contracts across one or more segments, you may see the status

as amber or green with a small "warning" icon. For more information, click on "See details," and the
following screen will appear.

|iﬁ||;: EURONEXT |  MyEuronext Losour Firstname Lastname
RiskGuard ( * serviceopen ) Risk member name 1 00099997
e
Trading Firm 1 Member code: 00000000121 x
Killswitch ® EQD ® o0 ® cmMo Block EQD ® oo D cMo
0B Purged 0B Purged -
osL @ Eap @ oD @ cMo MEP O Eap , DD © cmo
Search a subscription or contract name or code Q

) Refresh  Last refresh on DD/MM/YYYY at 17:24 CET
Subscription name / code Contract name / code Segment Block osL@ MEP @

Name of the subscription1 EQD ® +
ABC

- - See details
i ° e

Name of the subscription? - a x
Name of the contract1 b5 ® G
ABC .

- See details

Name of the contract2 100 ® Q
ABC . .

2000

Name of the contract3 @ o o
DD

AC 2000

@
(-]

Ee

See details

On the screen you can see that there is a breach on one or more contract(s) within the Subscription
2. The breach is illustrated wit this logo A (1).
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If you click the "+" (2) icon on the right side, you can see the details of the breach(es).

If you click on 'See details' below the logo

with the breach (3), the following screen MEP Details
will appear, providing details about the
current and maximum exposures and the Name of contractt

status of the thresholds.

You will then be able to modify the MEP by 4 Some threhalds have been breached
clicking on the green button 'Modify
Maximum Exposure Position' (4). Thresholds

Current Long Exposure
Current Short Exposure
Maximum Long Exposure
Maximum Short Exposure
MEP Breach Action

First threshold value
First threshold action
Second threshold value
Second threshold action
Third threshold value

Third threshold action

Euronext RiskGuard Derivatives - MyEuronext User Interface
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Accept actions that decrease position only
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No Action, Alert Only
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Pull all orders and Block
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8. Risk Alerts

Risk Alerts, i.e. notifications sent as a result of a risk command or action are always displayed in the
Risk Controls Dashboard. New alerts automatically appear whenever:

= A risk control is being set, amended, deactivated in the RiskGuard GUI

= A risk control has been set, amended, deactivated by a Risk Manager over the FIX 5.0 API

Bifls evronexT 1 MyEuronex: Firstname Lastname

& Suspension request successful ‘ 2 new risk alerts See more

Overview Risk alerts Email management Reference data

Search a member code or a member name Q

< Refresh  Last refresh on DD/MM/YYYY at 17:24

Member name Member code EQD 10D cMo

Trading Firm1 00099999 & & @ @
- - 0B Purged

Figure 5. Example of the Pending Alerts pane for a RiskGuard Clearer

= When a risk command is executed in the User Interface, the Risk Manager that executed the
command is notified by a dedicated pop-up message about the success of the failure of the
operation:

& Suspension request ssccessiul

= In addition each new alert triggers a pop-up warning message on the right top of the displayed
pane as follows:

A 2newrisk alerts
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The following events generate real-time alerts:

Risk Control Alert Type

Kill Switch L]
(Suspend /
Unsuspend)
| |
| |
n
Block / Unblock u
n
| |
n
Order Size Limit m
n
| |
| |
Maximum Exposure u
Position

When a GCM’s Risk Manager suspends or unsuspends a
risk-monitored NCM (via the RiskGuard User Interface or
the FIX API)

When a Risk Manager of a NCM or Trading Member
suspends or unsuspends its firm, totally or partially (via
the RiskGuard User Interface or the FIX API)

When a Suspend or Unsuspend command performed on
the User Interface is rejected

When Euronext Market Surveillance (EMS) suspends or
unsuspends a risk-monitored entity on behalf of a
RiskGuard Clearer or a RiskGuard Member

When a GCM’s Risk Manager performs a Block or Unblock
command for a risk-monitored NCM (via the RiskGuard
User Interface or the FIX API)

When a Risk Manager of a NCM or a Trading Member
performs a Block or Unblock for its firm, totally or partially
(via the RiskGuard User Interface or the FIX API)

When a Block or Unblock command performed on the User
Interface is rejected

When Euronext Market Surveillance (EMS) blocks or
unblocks a risk-monitored entity on behalf of a RiskGuard
Clearer or a RiskGuard Member

When a GCM'’s Risk Manager sets, amends or removes
Order Size Limits for a risk-monitored NCM (via the
RiskGuard User Interface or the FIX API)

When a Risk Manager of a NCM or a Trading Member sets,
amends or removes Order Size Limits for its risk-
monitored entity (via the RiskGuard User Interface or the
FIX API)

When an Order Size Limit command performed on the User
Interface is rejected

When Euronext Market Surveillance (EMS) sets, amends,
removes an Order Size Limit of a risk-monitored entity on
behalf of a RiskGuard Clearer or a RiskGuard Member

When a GCM’s Risk Manager sets, amends or removes MEP
limit and/or thresholds for a risk-monitored NCM (via the
RiskGuard User Interface or the FIX API)

When a Risk Manager of a NCM or a Trading Member sets,
amends or removes MEP limit and/or thresholds for its
risk-monitored entity (via the RiskGuard User Interface or
the FIX API)
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8.1 Risk Alerts Page

The Risk Alerts page allows Risk managers to view the details of the solicited and unsolicited
notifications. From the main menu, choose ‘Risk Alerts’. The Risk Alerts page is displayed.

= When an MEP command performed on the User Interface is
rejected

= When Euronext Market Surveillance (EMS) sets, amends,

removes a MEP limits and/or thresholds of a risk-

monitored entity on behalf of a RiskGuard Clearer or a
RiskGuard Member

Overview Risk alerts (2]

Email management
"

Reference data

The 'Risk Alerts’ page contains a history of all risk alerts of the Risk Member.

RiskGuard

Search a target member code or name

& Refresh  Last refresh on DO/MMAYYYY at 1

Overview Riskalerts [2) Email management Reference data

7:24

Filter by : (Targetmamher ~ ) (Type ~ ) (Time B ) ( Initiated by v ) ( Status v )

Target Member

Trading Firm2
00089762

Trading Firm2
00089762

Trading Firm2
00857462

Type

@ Unsuspend (EQD]

@ Suspend (IDD)
0B Active

@ Suspend(IDD)
0B Active

Time

22/02/ 2021
10:02 am

23/02/ 2021
11:05am

23/02 /2021
11:05 am

Initiated by

First name Last name
Clearer 1

First name Last name
Clearer 1

First name Last name
Clezrer 1

Status

Successful

Failed @

Figure 6. Example of a ‘Risk Alerts’ page
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The following information is displayed in the ‘Pending Alerts’ pane:

Field Name Description Values

Target Member It corresponds to the risk
monitored entity for which the
alert was generated.

The entity is identified using its
name and Member Code.

Type Indicates the risk control as Suspended

well as the Optiq segment Unsuspended

Time The time at which the alert Date + Time (hh:mm:ss)
was raised

Initiated by Indicates the name of the Risk
Manager who performed the
operation. It can also be
Market Surveillance or a
RiskGuard Logical Access ID
when the command was
triggered through the FIX API

Status Indicates whether the action Successful
was successful. When .
L Failed
unsuccessful, clicking on the
‘Failure’ button will provide
more information.

Euronext RiskGuard Derivatives - MyEuronext User Interface




,'.. EURONEXT

9. Reference Data

The ‘Reference Data’ pane provides Risk Managers a set of static information.

m  Details of all the Risk Managers setup for the Risk Member. Please note that the list does not
only include Risk Managers set up on the RiskGuard User Interface but also Risk Managers setup
on the RiskGuard FIX API. The following information is provided:

Field Name Description

Risk Manager It can be either the First name and Last name of
the Risk Manager (of the users having access to
the interface), or the Logical Access ID

Risk Member Code Firm ID of the Risk Member

Logged in? Log In status
= Green if true
= Red if false

= Grey for RiskGuard Logical Access

Last Login Time Last login time
Access Type Indicates how the Risk Manager connects to the
RiskGuard service:
= GUI
= API
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RiskGuard

Overview Risk alerts Email management Reference data

Subscriptions

' Refresh  Last refresh on DD/MM/YYYY at 17:24

Risk manager Logged in? Last login time Access type

First name Last name ® DD.I MM / YYYY Gl
000000001 13:31
First name Last name ® DD,." MM / YYYY sul
000000001 13:31
00230001

APl
Logical Access
First name Last name ® DD/ MM/ YYYY &

000000001 13:31

Figure 7. Example of the ‘Risk Manager’ tab

= The Subscriptions pane provides:

= When logging as a GCM: the details of the Subscriptions between the RiskGuard clearer and
its NCMs. This corresponds to the list of Contracts included in the clearing agreement
between the GCM and the NCM.

= When logging as a Trading Member: the details of the trading authorizations on Euronext
markets.

The following information is available:

Field Name Description

Risk-monitored Long Name of the risk-monitored entity

entity name When logging as a RiskGuard clearer, it represents

the name of the NCM

Risk-monitored Firm ID of the risk-monitored entity

entity code When logging as a RiskGuard Clearer, it is equal to

the Firm ID of the NCM
Subscription Code Code of market segment (i.e. the Subscription)

Subscription Name Long name of market segment
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Overview Risk alerts Email management Reference data

Risk managers

< Refresh  Last refresh on DD/MM/YYYY at 17:24

Subscription code Subscription name

Trading Firm1 - 00099999

ACF Commodity Futures (DUCOM) Amsterdam

ACU US Allowed Commaodity Futures (DUCOM] Amsterdam
ADF Single Stock Futures DKK [CRDKK Amsterdam)

AEF Single Stock Futures [EQTON) Amsterdam

AEOQ Equity Options ([EQTON] Amsterdam

Figure 8. Example of the ‘Subscription’ tab
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10. Email Alerts

=  Define an email recipient

Risk Managers have the ability to create email recipients through the ‘Email Management’ menu of
the Risk Controls Dashboard. Email recipients can belong to the Risk Member and/or for a GCM their
NCM.

|I'= EURONEXT |  MyEuronext Firstname Lastname

RiskGuard ® Service opan \:f Risk member name 1 00099999
ot Rl

Overview Risk alerts Email management Reference data Short code management

Mew email reciplent C Expori email recipient st [osvl )

Search a target Q
) Refresh  Last refresh on DD/MMMYYYY at 17:24 CET Delete

Targat nama Email Editad by Last update Killswitch alarts Block Al
First name Last name address@mail.com First name Last name DO/ MM [ YYYY @ @ ,s

Rizk Member 231
First narme Last name addressfamail.com First name Last name 0o/ MM [ YYYY @ ] ’

Risk Member R
First name Last name address@mail.com First name Last name 0D/ MM /YYYY & ) 7

Risk Mernber 13:31

Such recipients, once created, will automatically receive email alerts as soon as an alert is triggered.

Important note: General Clearing Members have the ability to define email recipients
within their own firm as well as email recipients within their NCMs.

Email alerts will automatically be generated by a triggering of the following commands:

m  Suspend / Unsuspend
= Block / Unblock
= MEP breach

The content of the email alerts has been designed to only provide high level information to the email
recipient (no sensitive information is included). As a consequence, Risk Managers must always
connect to the RiskGuard User Interface to get all the details of the alert.
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Example of email alert in case of a suspension at a trading firm level:

,‘ EURONEXT

Euronext RiskGuard

Kill Switch alert for Member 2ZMA

Dear Madam/Sir,
On Thu Aug 10 2017 17:26:49 GMT+0100 [BST] Member 2MA has been suspended.
Please connect to the RiskGuard User Interface for further details.

This message was generated automatically, please do not reply.

Disclaimer | Terms and Conditions

Euranext, 14 place des reflets 92400 Courbevoie, FRANCE
©Euronext 2021

10.1 Create new email recipients

It is possible to create new email recipients and this can be accessed from the Risk Controls Dashboard
by clicking on the following button, located on the top right corner of the screen below the available
tabs:

New email recipient

Clicking upon this button will trigger the recipient creation process.

Euronext RiskGuard Derivatives - MyEuronext User Interface _




,'.. EURONEXT

New email recipient for alerts

Target member

Member hd

First name Last name

First name Last name

Email

Email

Alerts

Killswitch Block

The process only requires to complete the information illustrated above. Once done, the “Create”
button will turn green in order to submit the recipient creation. You will then be taken back to the Risk
Controls Dashboard in the email management tab with a pop-up validating the command:

H’s } EUROMEXT | MyEuronext Firstnama Lastnamsa

- -, '& Mew smbil recipient regues]
RiskGuard [ « soricospon | successiul Risk member name 1 10079999

Overview Risk alerts Email management Reference data Short cede management
—_—

m ( Ewgart email recipient List |.csvi )
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10.2 Delete email recipients

It is also possible to delete existing email recipients from the Risk Controls Dashboard, in the email
management tab by selecting a given recipient by clicking upon the square on the right of the screen:

RiskGuard [ »

Overview  Risk alerts

Ssarch a targat

Target name

[Firsk name Last naime

Sevich opis |

Email managemeant
S A

Email

aldress@mail.com

O Fefresh  Last redpesh of DDVMMSYYY at 17:24 CET

Edibesd by

First namse Last namse

Rk Muibsr

Reference data Short code management

Last update

D MM YR

Risk member name 1 Q005999%

( Export emad reciplent list Loyl

W

Killswitch alerts Block A

o o /[d

Then, once the recipient is selected, you need to click on the “"Delete” button located on the right of

the screen, just above the list of recipients.

A window will then appear to confirm the request:

Target name

Marc Dupant

Email

mdupontBcompany.cam

Are you sure you want to delete this email recipient?

Dalate pmasd recipient

It is also possible to select more than one recipients at a time. The same window will appear
summing up the recipients about to be deleted:

Targat name

Marc Dupent
Marc Dupent
Mare Dupent
Marc Bupont
Marc Dupant
Marc Dupant
Mare Dupant

Mare Dupent

Emal

mugontBcampany.com

mdupant@company.com

mdupanticampany.com

mdupont@company.cam

mdupanticompany.com

miupontBeompany.com

maupontiBcompany.com

mduponi@campany.com

Are you sure you want to delete these 8 email recipients?
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Once the command is validated, as for the creation, you will be taken back to the main “Email
management” window with a pop-up informing you of the success of your request.

@ EUROMEXT |  MyEuromest Firstnanmse Lastname

S —— 'f.! Delete request on email recipients
RIEkGuHI"d | ® Serviceopen | surcaed Risk member nama 1 Q0059955 w

Overview Risk alerts Email management Reference data  Short code management

s Refresh  La=t refresh on DO/MBSYY at 1724 CET Dalais

11. SHORT code / LONG code
configuration

Declaring regulatory short codes is the Trading Member’s responsibility. They must ensure that all
types of regulatory short codes are declared by their firm prior to submitting orders (in the SLC
Manager).

In the context of RiskGuard, two short codes are used:
m  The Client Identification short code

m  The Execution Within Firm short code

Please note that with regards to the usage of short codes on RiskGuard to risk-monitor an entity, this
is the sole responsibility of the Risk Manager to:

m  Declare the short codes that must be used in the context of the application

= Ensure that the short codes have also be declared in the SLC Manager

11.1 Access to the Short Codes Management
Command

The commands related to the management of short codes (set, amend, remove) are available from
the Risk Controls Dashboard under the “"Short codes management” tab as illustrated below:
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‘.|FL|JEL‘I"-'E.ET | MyEwranan Firstname Lasiname

Hiﬁkﬂﬂﬂrﬂ | ® Sarvios ops z' Rk member same 1 (00PFIE W
Owerview Risk alerts Email management  Relerence daia | Short codes managamant
Saarch a Shert Code nama | long code L=
%) Reiresk  Lyed rwireshon DOMMBUYEYS w1725 CET Dielete
Hisersa | Sheri Coda Coda Typa Larg Cads Tt sdded An
Shorl code Rame CLant Idanlifcation LG DODE 1 DD /=M FYYYY ’,
(U8 11013 b L]
Short cade name Client Idantificatism LOMG CODE 1 DD /=M FYVYY ’p.
LLEERS Lk
Short code namie Exeecution wathin finm LONG CODE 1 00/ HM YTy ’.
OO 523 o
Short code name Exegulion within fnm LOWG CODE 1 D0 S HM YT »
[CerCr) R
Shaort cade name Clmnt identifcation LOMWE COBE 1 B0 S HM YYYY #
ey A E]
Short tode name Cissnt idantifcatisn LG DODE 1 DD F =M 7YY ’,
COIIENH 173 ISE]
Short cade name Exizulion within fanm LOMG CODE 1 DD /=M [ YVYY f
OO 123 -
Shiort code namie CLiant Identificatisn LOMGE CODE 1 00/ =M YYYY ’.
CODNNRN 2 b

11.2 Short Code / Long Code creation

In order to trigger the process of short codes / long codes creation, the first step is to click on the
“"New short code” button from the short codes management tab:
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I|1Ii||il EURDNEXT | MyEurane:xt Firsinarme Lastname

- S T
RiskGuard ([ = sewiceopen Risk member name 1 00095955

Owerview Risk alerts Email management Reference data| Short codes management
| —l
|| e

Saarch a Short Code nama / long code CL

5 Refresh  |ast refresh on DO/MMAYYY at 17:24 CET Delate
Narfie | Shart Code Cade Type Lang Code Disbe addud Al
Shart code name Client Identification LONG CODE 1 00/ MM YYYY /

oo

il ) Ugerl

Short code name Client Identificatian LONG CODE 1 oo/ MM fYYYY f
00000000122 Usert
Short code name Execution within firm LONG CODE 1 DO /MM YT s
00DD0D00123 User! 4
Shart code name Exacution within firm LOMNE CODE1 00 MM Sy f
00000000123 Usarl
Short code name Client Identification LONG CODE 1 OO0/ MM [ ¥YYY »
00000000123 Userl #
Shart code name Client Identification LONG CODE1 00/ MM S YYYY /
Q0ooooaa1Z3 Ugerl
Short code name Execution within firm LONG CODE 1 oo/ MM fYYYY f
00000000123 Usert
Short code name Client Identification LONG CODE 1 DO MM YT P
00000000123 Userl
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A new window will appear:

New Short Code

Code type

Execution within firm Client identification

Short Code name [optional) Short Code

Short Cade name Short Code

Long Code

Long Code

cr'at'

Please fill all the mandatory fields in the window in order to be able to conclude the process and create
the new short code.

Once all fields will be populated, there are two possible scenarios.

= The creation of the short code is rejected

Creation of the short code could be rejected because the short code / long code entered is already
existing in the database:

Euronext RiskGuard Derivatives - MyEuronext User Interface _




,'.. EURONEXT

New Short Code

Code type
Client identification
Short Code name [optional) Short Code
Shortcodenamel [ 00000000123
Short Code already exists [wording to review]
Long Code
[ LOMGCODEABCDODT ]

Long Code already axists [warding to raview]

®  The creation of the short code is validated

If all the fields are correctly populated, and no duplicate is identified, the creation will be successful
and the user will be sent back to the short code management tab with a pop-up window informing of
the success of the operation:

(!
Ml evronExT | MyEuranext Losaut Firstname Lastname

@ New Shart Code succeed

RiskGuard

Overview Risk alerts Email management R

m Upload short code List [.cav) Expart short code list [.csv)

Risk member name 1 00099797

Dt Ehart-cad

Search a Short Code name / long code Q
1)) Refresh  Last refresh on DO/MM/YYYY at 17:24 CET Delete

Name / Shart Code Code Type Lang Code Date added Al

Short code name Client Identification LONG CODE 1 DO/ MM/ YYYY P

00000090123 Usert

Short code name Client Identification LONG CODE 1 DD/ MM [YYYY ;

aD0anDonT 23 Usert 4

Short code name Execution within firm LONG CODE 1 DD/ MM / YYYY P

a00annoa1 23 Usert
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11.3 Short Code / Long Code edition

The edition of an existing short code / long code is possible from the "Short codes management”
tab by clicking on the pen-shaped button on the right side of a given short code:

RiskGuard '{\ @ Servies apen \' Risk member name 1 00099999
S ——

Overview Risk alerts Email management Reference data Short codes management

m Upload short code List |.csv] Export short code List [.csv)

Search a Short Code name / long code Q
% Refresh  Last refresh on DO/MMAYYYY at 17-24 CET Delete

Name [ Short Code Code Typa Long Code Date added All

Short code name Client Identification LONG CODE 1 OD /MM [ YYYY -

0oD0aond 123 Usaer] ,

Short code name Client Identification LONG CODE 1 DD / MM [ YYYY 7

00000000123 Usar]

Once the aforementioned button has been clicked, the following window will appear allowing you to
edit the necessary information:

Edit Short Code

Cade type

w Client identification

Short Code name |optional| Short Code

Shortcodename 00aoooonn 23

Lang Code

LONGCODEABCDODT
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Once the update is completed, click on the “Update” button at the bottom right corner of the screen
in order to validation the modification.

The modification will be validated by a pop-up confirming the operation being successful:

Hﬂli EUROMEXT |  MyEwronext Firstname Lastname

. I et [} Update Shart Code succeed
RiskGuard [ o semiceopen ) Risk member name 1 DI0I5757

Overview Risk alerts Email management Reference data Short codes management

Wew short code Upload short code list ol Export short code List §.osv|

Saarch a Short Code name { long code 0‘

D Refresh  Last refresh en DO/MMYYYY at 1724 CET

Dralate

Masni | Short Coda Coda Typa Long Cese Date added All
Short code name Client |dentification LONG CODE 1 DD f MM YYYY .
oO0DCa0 123 Uar] ’
Shart code name Client Identification LONG CODE 1 DD MM YYYY P
00000 23 usar

Shart code name Execution within firm LONG CODE 1 DD MY P
OO0 23 U=erl

11.4 Short Code / Long Code upload
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im# EURONEXT |  MyEuronext LogauT

H s 3 s
RiskGuard | » S-Enureupen) Risk member nama 1 10099595
Overview Risk alerts Email management Reference data  Short codes management

———eeeee
.

Search a Shart Code name [ long code Q
10 Refresh  Last refresh an DOPMMOYYY al 17:26 CET Delste

Hamse [ Shart Code Cade Type Long Code Date added Al

Short code name Client ldentification LONG CODE 1 DO/ MM YY¥Y ’.

[Ue el e] Uszer

Short code nama Cliant [dentification LOMNE CODE 1 D0/ MM 1YY P

DoacanoniE: User]

Short code name Execution within firm LONG CODE 1 DD/ MM /YTy ’.

nnocannn i User

Short code name Execution within firm LONG CODE 1 DD/ MM [ YYYY ’.

Uil ] Userl

Risk Managers are also offered the possibility to upload a specific CSV file to upload into the interface
multiple short codes / long codes, replacing manual individual creation of those. To do so, click on
“Upload short code list (.csv)".

A new window will appear indicating the user to update the .csv file containing the list of short codes
to create:

Upload Short codes list [.csv)

Please click and drag & file [.csv) or browse your liles

Upload shori codes
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Once the file has been uploaded, the user must click on the “upload short codes” button in order to
validate the operation.

You will then be taken back to the short code management tab with a with a pop-up appearing at the
top of the screen informing whether the latter operation was successfully processed.

:uiﬂ EURDNEXT |  MyEurcnext Firstname Lastnarme

" P &  Upload Sharl Codes sucoead
RiskGuard | ® Servieopen | Risk member name 1 00059938~

Overview Risk alerts Email management Reference data Short codes management

m Uplead short code list Lesy) Export short code list Losv)

Search a Short Cede name /! long code Q,
3 Retresh gl refrash on DO/MMAYYY al 17:24 CET Dalote
Wam / Shart Code Code Type Long Code Date added &l
Short code name Client Identilication LONG CODE 1 00/ MM ey P

o000 23 Lsarl

Short code name Client ldentification LOKWEG CODE DD MM ¥YYY s
0000000 23 Usar

Short code name Execution within firm LONG CODE 1 DD § MM ey f
B o |

11.5 Short Code / Long Code deletion

The deletion of short codes / long codes is available from the Short codes management tab.

Short codes to be deleted should be selected by clicking on the square on the right of the pen-shaped
button:
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d|||||‘.Eunc-r4£xr | MyEuronext Firstname Lastname

RiskGuard

R e
::\ & Service open __,I Risk mamber name 1 00099999

Overview Risk alerts Email management Reference data Short codes management

@ Updpad short code list Lozl Euport short code list |osv]

Search a Shert Code name / long code

€ Refresh  Last refrash on DOYMBMAYYY at 1724 CET Dielete (7]

Mama | Shart Code Coda Typa Lowng Coda Dt added ALl
Short code name Client dentification LONG CODE 1 DD MM Y ,,
00000000123 Usir!

Shart code name Client Identification LONG CODE 1 DD 7 MM | YYYY ’. m
00000000123 Userl

Short code name Execution within firm LONG CODE 1 DD 7 MM f Yy >
Q0000000123 User! s

Once all short codes to be deleted have been selected, click on the delete button on the right of screen
below the search bar.

A validation window will appear summarizing the request before it is submitted:
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Are you sure you want to delete these 7 short codes?

Short (ode name J Sherl code Code lype Leng code
Short code name Client Identificatian LONG CODE 1
nooononont 23

Short code name Client Identificatian LONG CODE 1
nooooooot 23

Short code name Client ldentification LONG CODE 1

nDoooooot 23

Shaort code name Client Identification LONG CODE 1
noooooont 23
Shart code name Client Identification LONG CODE 1
nooooooot2a
Short code name Client Identification LONG CODE 1
oooooooot 23
Short code name Client Identification LONG CODE 1

Doppoooot 23

Short code name Client Identification LONG CODE 1
nooooooot 23

L =

Click on the “"Delete short codes” button at the bottom right corner of the screen to confirm the
request and proceed with the deletion.

= The creation of the short code is validated

If all of the existing short codes under a member code are to be deleted, it is possible to select them
all at once by clicking on the button as illustrated below:
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RiskGuard {' Service nnan“:l Risk member name 1 0D09599%
Overview Risk alerts Email management Reference data Short codes management
Search a Shert Code name [ long code Cg
) Refresh  Last refresh on DOVMMAYYY at 17:24 CET
Mame | Short Code Code Type Long Cade Date added A @
Short code name Cliant Identification LONG CODE 1 DD/ MM 7YYy / o
00000000133 Usert
Short code name Client Identification LONG CODE 1 DD/ MM/ YYYY / o
000000000 23 Userl
Short code name Execution within firm LOWG CODE 1 DD MM f Y¥YY Y @
000000001 23 User ’
Short code name Execution within firm LONG CODE 1 DD 7 MM Y1y ¢ o
00000000423 User! ’
Short code name Client Identification LONG CODE 1 OO S MM Y ’.. ™
00000000132 Usert
Short code name Client Identification LONG CODE 1 DO/ MM £ YYYY P |
000000001 22 Usart
Shert cede name Execution within firm LONG CODE 1 DD/ MM YYYY /@
00 FEl Usart
Short code name Client Identification LONG CODE1 DD/ MM fYYY i o
00000000123 User!
Short code name Execution within firm LONG CODE 1 DD MM F YYYY ¢ @
000000001 23 Uger] ’
Shert code name Client Identification LONG CODE 1 DD/ MM f Yoy P
000000004 23 Usert

This will select automatically all of the short codes. The rest of the process remains the same.
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